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Building industry expects steady employment over next six months
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The Building Industry Economic Survey has revealed the industry expects business activity and employment over the next six months to remain steady. 

Building Commissioner Tony Arnel released the results of the first survey today and said he was pleased to see the business outlook was for steady to positive conditions.
“It’s good to see that 98 per cent of respondents have greater than three month’s of work on their books,” Mr Arnel said. 

“While 62 per cent have greater than six months work on their books.”

The Building Commission conducted the survey in January this year and asked participants to share their business forecasts and expectations for the next six months. 

The survey will be conducted quarterly to examine the building industry’s outlook for the next six months.

“Views on credit availability over the next six months were mixed, but the majority – 61 per cent – expect it will remain the same and not impact business.
“21 per cent of respondents thought conditions would become harder, but 18 per cent thought it would get easier.”

The survey also revealed industry expected it would be harder for their clients to get access to credit with 69 per cent of respondents indicating impact would be negative. 
The outlook for interest rates was also negative with over 70 per cent of respondents indicating they believed a negative impact was likely. 

The expectations for the value of work undertaken were consistent with current trends for 54 per cent of respondents. The remaining sentiment appears to be more positive with 32 per cent indicating an increase and 14 per cent indicating a decrease.

“Industry also expects the cost of building materials to negatively impact their business over the next six months,” Mr Arnel said. 
The next Building Industry Economic Survey results will be available in June. 

Figures may not sum due to rounding. Source: Building Commission
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For further information please contact Kate Volard, Marketing and Public Relations, Building Commission (03) 9618 9300.


