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HIGHEST FEBRUARY EVER FOR VICTORIAN BUILDING INDUSTRY



The Victorian building industry has broken records, with the value of building permits issued in February 2006 topping $1.3 billion, 17.2 per cent higher than February 2005 and the highest February ever, according to Building Commission pulse° figures. 
Building Commissioner, Tony Arnel, said the result was a credit to the robust state of the building industry, particularly after it experienced the seasonal low point in the number of building permits issued for the month of January.
“The Victorian building industry continues to perform at strong levels and the number of building permits issued in February 2006 is very pleasing. The 8,460 building permits issued for the month is actually 10.5 per cent higher than the previous corresponding period,” he said.  

Building permit activity for February 2006 compared to the same time last year shows:

· Domestic building permits increased 10.2 per cent to $713.7 million

· Residential jumped 51.4 per cent to $152.9 million

· Commercial increased 1.5 per cent to $187.2 million

· Retail leapt 89.8 per cent to a total of $94.9 million

· Industrial decreased 1.9 per cent to $31.8 million

· Hospital/health care rose 28.2 per cent to $26.8 million

· Public buildings jumped 24.9 per cent to $120.4 million.
“These figures have helped establish a strong platform for a sustainable building industry in Victoria for the next year. In fact, the Domestic building permits total of $713.7 million is the highest total for a February ever recorded,” he said.

“We have also seen six permits exceeding $10 million and one large permit valued at $18.9 million, for a tourist development in Gippsland, bolster the February result. 
“Records were also set in the Residential building permit total of $152.9 million and the Retail building permit total of $94.9 million, both of which were the highest totals for a February,” Mr Arnel said. 
In comparison to February 2005, building permits issued in:

· Inner Melbourne increased 9 per cent to $455.8 million

· Outer Melbourne jumped 18 per cent to $527.7 million

· Overall Metropolitan grew by 14 per cent to $983.5 million 

· Rural Victoria surged 29 per cent to $344.2 million.
“The future looks bright for the Victorian building industry and the peaks and troughs we’ve already experienced in January and February show that we are returning to more normal levels of building permit activity,” Mr Arnel said. 
For more information on building statistics, visit the Building Commission’s pulse° at www.buildingcommission.com.au/pulse. 
For further information contact the Building Commission on (03) 9285 6400
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