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Media Release
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1 September 2006

SIX BILLION DOLLAR MONTHS IN A ROW FOR VICTORIAN BUILDING 
The billion dollar months continue for building in Victoria, with building permits issued in July topping $1.4 billion – the state’s sixth consecutive month above $1 billion.  

Building Commissioner, Tony Arnel, said the July figures were extremely pleasing and indicative of a robust and sustainable building industry, when examined in line with year-to-date statistics. 
“This month of July 2006 is up 10.7 per cent on July 2005 figures. Not only is this good news, but it is even better when viewed with the bigger calendar year-to-date picture, which shows that, so far, building permit activity in 2006 totals $9.3 billion, an increase of 5.2 per cent on figures for the same time last year,” Commissioner Arnel said.   
The strong performance of Domestic building permits in July 2006 was accompanied by 97.7 per cent growth in the Commercial sector and 5.8 per cent in Public Buildings. Further analysis of permit activity for July 2006 compared to the same time last year shows:

· Domestic building permits rose 18.9 per cent to $757.6 million

· Residential dropped 36.9 per cent to $94.6 million

· Commercial leapt 97.7 per cent to $338.8 million

· Retail declined 32.9 per cent to a total of $80.6 million

· Industrial eased 25.0 per cent to $26.1 million

· Hospital/Health-care dropped 71.5 per cent to $21.2 million

· Public buildings increased 5.8 per cent to $89.9 million.
“Over the past months, easing in building permit activity in certain sectors of the industry has been offset by increases in others. There is no longer a reliance on all building sectors to perform at unsustainably high levels and this is a sign of a competitive, robust industry,” Mr Arnel said.    
For more information on building statistics, visit the Building Commission’s pulse° at www.buildingcommission.com.au/pulse.
The Building Commission collects Victorian building information, monthly from building surveyors, who provide details of the building permits they issue. This media release is based on a summary of this information.
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