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$1.5 BILLION MONTH FOR VICTORIAN BUILDING INDUSTRY
The Victorian building industry continues to perform strongly, with Building Commission pulse° figures revealing building permits issued in May 2006 totalled $1.5 billion, a 1.4 per cent increase on May 2005 figures. 
Building Commissioner, Tony Arnel, believes the robust May figures were good news, and a sign that permit activity had not slowed, following the record breaking levels of the 2006 March quarter, and another billion dollar April.  
“Another billion dollar month is great news for the Victorian building industry,” he said.   
Gains were experienced in four of the seven areas, contributing to the overall 1.4 per cent increase. Permit activity for May 2006 compared to the same time last year shows:

· Domestic building permits declined 1.4 per cent to $857.5 million

· Residential rose 3.5 per cent to $108.3 million

· Commercial dipped 12.2 per cent to $258.5 million

· Retail leapt 35.5 per cent to a total of $101.1 million

· Industrial dropped 11.9 per cent to $35.2 million

· Hospital/Health-care jumped 76.4 per cent to $41.3 million

· Public buildings increased 43.7 per cent to $85.5 million.
“Once again we have seen some large-scale building permits issued in regional areas of Victoria, not only in Melbourne. 
“With this even spread of building permit activity, the building industry in this state remains on a sure footing, even though we still expect building permit levels to return to more sustainable levels,” he said.     
Right across Victoria, a number of large building permits were approved in the month of May 2006. These included: 

· A Residential and Retail development (stage permit) in Torquay worth $44.5 million
· A Commercial development in Truganina worth $35.8 million 
· An educational building in Parkville worth $17.3 million
· A Hospital/Health-care development (stage permit) in Geelong worth $13.5 million 
“With the current high levels of building permit activity in Victoria, and the strong base that has been established in the first six months of 2006, the challenge the building industry now faces is to maintain activity, both in Melbourne and in regional Victoria,” Mr Arnel said.  

For more information on building statistics, visit the Building Commission’s pulse° at www.buildingcommission.com.au/pulse.
The Building Commission collects Victorian building information, monthly from building surveyors, who provide details of the building permits they issue. This media release is based on a summary of this information.
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