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Media Release

From the Building Commission



3 March 2008
Victoria’s building industry on track for another record financial year



Victoria’s building industry has kicked off the 2008 New Year with record building permit activity for January, setting the scene for yet another record financial year, according to figures released today. 

Announcing the latest pulse statistics on Victoria’s building permit activity, Building Commissioner Tony Arnel, said January 2008 was the highest January on record, and follows on from a bumper $18.3 billion calendar year in 2007.

“Victoria’s building industry continues to maintain momentum, with building permit activity for January increasing to $1,386 million – a 46.4 per cent increase compared to the same period last year,” said Mr Arnel.

“The results show that Victoria is on track to deliver another solid financial year of building activity, with the financial year-to-date performance at $11,721 million – 20.8 per cent higher than the same time in 2006/07.”
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Mr Arnel said the high levels of building permit activity are not just occurring in metropolitan areas but are reaching all parts of the state.

“Regional building activity for January 2008 has increased by 12.9 per cent to $314.4 million, while overall metropolitan building activity has grown by 60.4 per cent to $1,072 million, compared to the same month last year,” he said.

 “The high performing areas for Rural Victoria included the Gippsland region, with a 17.6 per cent increase in building permits issued and South West Victoria which recorded a 17.5 per cent increase,” said Mr Arnel.
In comparison to January 2007, building permit figures for January 2008 reveal:

· Domestic increased 16 per cent to $667.7 million.

· Residential soared 165.5 per cent to $157.2 million.

· Commercial jumped by 49.3 percent to $179.5 million.

· Retail grew 19.5 per cent to $82.1 million.

· Industrial soared 177 per cent $56.5 million.

· Hospital/Healthcare grew 18.1 per cent to $33.3 million.

· Public buildings soared 181.8 per cent to $210.2 million.

Mr Arnel said the excellent January 2008 results and 2007/2008 financial year-to-date performance provides a solid outlook for the industry. 

For more information on building statistics, visit the Building Commission’s pulse website at www.pulse.buildingcommission.com.au.

JANUARY BUILDING PERMIT STATISTICS IN DETAIL

	Month
	2006
	2007
	2008

	January
	$864 million
	$947.1 million
	$1,386 million


The Building Commission collects Victorian building information, monthly from building surveyors, who provide details of the building permits they issue. This media release is based on a summary of this information.
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For further information contact the Building Commission on (03) 9285 6400

www.buildingcommission.com.au

