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Victoria’s building industry has experienced a reduction in the value of building permits issued in the 2008-09 financial year-to-February compared to the same period in the 2007-08 financial year, according to figures released today. 

Announcing the latest pulse statistics on Victoria’s building permit activity, Building Commissioner Tony Arnel, said July 2008 to February 2009 had eased by 4.1 per cent to $12.9 billion when compared to the previous strong financial year.

“Across the state most regions were slowing, however some regions have still recorded growth with building permit activity in Inner Melbourne, Gippsland and North Central increasing 4.1 per cent to $5,881 million, 7.6 per cent to $519 million and 18.9 per cent to $518 million, respectively,” said Mr Arnel.

“The results show most regions of Victoria’s building industry are experiencing a decline and the figures for building permits by building use told a similar story with only Commercial and Public Buildings recording increases.”
By region, building permit figures for the financial year-to-date (July 2008 to February 2009), when compared with the July 2007 to February 2008 period, show:

· Inner Melbourne increased 4.1 per cent to $5,881 million 

· Outer Melbourne declined 12.2 per cent to $4,394 million

· Gippsland grew 7.6 per cent to $519 million

· North Central jumped 18.9 per cent to $518 million

· North East fell 20.1 per cent to $366 million

· North West decreased 8.2 per cent to $393 million

· South West dropped 16.4 per cent to $820 million.

In comparison building permit figures by building use for the financial year-to-date (July 2008 to February 2009), when compared with the July 2007 to February 2008 period reveals:

· Domestic eased 3.6 per cent to $6,491 million

· Residential decreased 21.4 per cent to $1,136 million

· Commercial jumped 16.8 per cent to $2,742 million

· Retail fell 14.9 per cent to $1,072 million

· Industrial dropped 51.6 per cent to $188 million

· Hospital/healthcare declined 37.2 per cent to $236 million

· Public buildings grew 15.7 per cent to $1,026 million.

FEBRUARY BUILDING PERMIT STATISTICS IN DETAIL

	Month
	2006
	2007
	2008
	2009

	February
	$1,328 million
	$1,361 million
	$1,725 million
	$1,578 million


The Building Commission collects Victorian building information, monthly from building surveyors, who provide details of the building permits they issue. This media release is based on a summary of this information.
For more information on building statistics, visit the Building Commission’s pulse website at www.pulse.buildingcommission.com.au
