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RECORD $2.1B MARCH BUILDING PERMIT ACTIVITY BOOSTS QUARTER
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A record $2.1 billion in building permit activity in March 2010 helped push the value of building permits issued in Victoria during the first quarter of 2010 to $5.5 billion - 32 per cent higher than for the same quarter in 2009.

Rural Victoria continued to outperform Metropolitan Melbourne in building permit growth during the period January to March 2010 compared with the same period last year. Rural Victoria rose 53 per cent to $1.4 billion, while Metropolitan grew 26 per cent to $4.1 billion. 

The Building Commissioner, Tony Arnel, said the March quarter building permit activity indicated continuing growth across all regions of the State.

“The Building Commission’s pulse data released today also showed that in the March 2010 quarter, building permit activity in all building use categories, with the exception of Commercial, beat the mark set in the same quarter in 2009,” Mr Arnel said.

“Victorian and Federal Government stimulus programs – primarily in education and healthcare - continue to be reflected in the number of Public Buildings and Hospital/Healthcare building permits, which were up 187 per cent and 107 per cent respectively over the March quarter 2009.

“Domestic, or home, building was robust in this latest three months, growing 41 per cent compared with the March quarter 2009. Residential, which includes high rise, was negatively impacted by the effects of the global financial crisis, so the 11 per cent improvement this March quarter over the same period last year is a welcome and positive result.” 

Mr Arnel said the quarterly figures received a substantial boost from the March 2010 monthly building permit activity, which rose 52 per cent over March last year to $2.1 billion – an all-time record value of building permits in the month of March.

By region, building permit figures for the March quarter of 2010 compared with the same period last year show:

· Inner Melbourne rose 5 per cent to $1.8 billion

· Outer Melbourne increased 51 per cent to $2.3 billion

· Gippsland leapt 77 per cent to $286.5 million

· North Central grew 25 per cent to $246.6 million

· North East surged 86 per cent to $234.2 million

· North West jumped 59 per cent to $230.2 million

· South West climbed 40 per cent to $385.5 million.

By building use, building permit figures for the March quarter of 2010 compared with the same period last year show:

· Domestic (housing) jumped 41 per cent to $3.3 billion

· Residential (including high rise) rose 11 per cent to $458.5 million

· Commercial fell 39 per cent to $480 million

· Retail grew 10 per cent to $235.7 million

· Industrial increased 39 per cent to $98.6 million

· Hospital/healthcare leapt 107 per cent to $143.9 million

· Public buildings surged 187 per cent to $797.9 million.
For the financial year to March, the value of building permits issued has increased by 24%, compared to the same period in the previous financial year.

ENDS

The Building Commission collects Victorian building information monthly from building surveyors who provide details of building permits they issue. This media release is based on a summary of this information.

For more information on building statistics or to interview the Deputy Building Commissioner, call                    Chelsea Toomey on 9618 9296, or visit the Building Commission’s pulse website          www.pulse.buildingcommission.com.au. 
For further information visit www.buildingcommission.com.au 


