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Victorian building permit activity has eased minimally following five years of record building activity levels.
Releasing the Building Commission’s pulse statistics today, Building Commissioner, Tony Arnel, said building permits issued in the 2008-09 financial year to August have totalled $3.5 billion, an easing of 1.0 per cent on the previous financial year. The number of permits issued has also eased 4.2 per cent on the previous year, to 17,726.

“This easing is off the back of five years of unprecedented and record breaking building permit activity levels where month after month we recorded the highest levels of building permits being issued ever,” Commissioner Arnel said.
“These levels could not be sustained and the current easing in building permit activity is still high with close to $1.7 billion of permits issued in August 2008 or 8,550 permits.

“What we are seeing is the building industry returning to more sustainable levels of building permit activity, however we have maintained a robust industry, which has a strong foundation.”

By building use, building permit figures for August 2008 compared with August 2007 show:

· Domestic eased by 0.2 per cent to $905.4 million 
· Residential grew 51.2 per cent to $149.8 million

· Commercial dropped 13.1 per cent to $241.9 million

· Retail jumped 66.3 per cent to $139.9 million

· Industrial decreased 51.3 per cent to $24.0 million

· Hospital/Healthcare grew 11.2 per cent to $89.2 million

· Public buildings increased 28.5 per cent to $123.7 million.
The top five building permits were:
· A $22.4 million commercial construction in Grovedale

· An aquatic and leisure centre in Cranbourne valued at $22.2 million (stage project)

· A $21.3 million retail/office project in Melbourne (stage project)
· A South Yarra apartment building valued at $20.7 million (stage project)
· A commercial tower in Southbank valued at $19.7 million (stage project).

The Building Commission collects Victorian building information monthly from building surveyors who provide details of the building permits they issue. This media release is based on a summary of this information.
For more information on building statistics, visit the Building Commission’s pulse website at www.pulse.buildingcommission.com.au.

For further information please contact Trent Carslake from the Building 

Commission on 03 9285 6335 or visit www.buildingcommission.com.au 
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